


This report has been prepared by HD Hyundai Co., Ltd., indicated as "Company" below, for the purpose of promoting understanding of the 

company's business activities and it is prohibited to export, copy or redistribute the report.

"Predictive information" contained in this report is information that has not been subjected to individual verification. This refers to information 
related to future events, such as expected future management status and financial performance of the company. In terms of expressions, 
vocabulary such as ' prediction',' forecast ',' plan ',' expectation’, ‘(E) ' are included.

The above "forecast information" is influenced by changes in the future business environment and inherently contains uncertainties. As a result 
of such uncertainties, actual future performance may significantly differ from those stated or implied in the "forecast information".

Furthermore, the outlook is based on current market conditions and the direction of the company management. Please be advised that changes 
may occur due to changes in the market environment and strategies, and are subject to change without notice.

Please note that the Company and its employees do not bear any responsibility for any loss resulting from the use of this material. (Including 
negligence and other cases)

Please do not copy or distribute this material as it contains the confidential information of the Company.
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(Unit : billion KRW)

Note 1. K-IFRS consolidated basis
Note 2. Interest gain/loss : Interest income + interest expense
Note 3. Gains/loss on Foreign exchange (net) : Gain and loss on foreign currency translation + Gain and loss on foreign currency transaction

 Operating profit increased 122.6% QoQ due to maintenance of profit in the shipbuilding sectors 

and increased performances in oil refining, construction machinery and electric sectors

Sales 15,274.0 -7.5% 35.2% 16,511.9 11,296.6

Operating Profit 610.9 122.6% -24.1% 274.5 805.0

OPM 4.0% 2.3%p -3.1%p 1.7% 7.1%

Non-operating Profit (304.6) - - (384.1) (23.3)

Interest income (net) (152.8) - - (131.4) (92.5)

Gain/Loss on
Foreign exchange (net)

113.0 - - (440.1) 21.1

Profit before 
income taxes

306.3
Turned to

Profit
-60.8% (109.6) 781.8

Net Income 192.0 394.8% -65.1% 38.8 550.1

Profit attributable to      
Common shareowners

81.5 -33.4% -75.8% 122.4 337.3



47.6%

31.2%

15.3%

3.7%

2.1%
0.2%

HD Hyundai Oilbank HD KSOE
HD Hyundai XiteSolution HD Hyundai Electric Systems
HD Hyundai Global Service HD Hyundai Robotics

(Unit : billion KRW)

(563.2)

13.2
35.2

(78.7)

412.8

265.7

173.1

242.0

704.5

1,370.3

702.2

12.8

259.0

46.1

103.7

174.4

62..7
118.3

123.6

80.8

(39.2)

184.4

(86.6)

401.8

301.6

379.2

20.1Q 20.2Q 20.3Q 20.4Q 21.1Q 21.2Q 21.3Q 21.4Q 22.1Q 22.2Q 22.3Q 22.4Q 23.1Q

Refinery(Oilbank) Non-refinery

Note 1. On the basis of consolidated sales excluding consolidated adjustments such as 
inter-corporate dividends from HD Hyundai’s consolidated financial statement 

Note 2. HD Korea Shipbuilding & Offshore Engineering : Shipbuilding sub-holding company, 
consolidated on 2022 March.

Note 3. HD Hyundai XiteSolution : Construction Equipment sub-holding company, Consolidated on 2021 January. 
(HD Hyundai Construction Equipment, HD Hyundai Infracore consolidated on 2021 August)
Changed name Hyundai Genuine → HD Hyundai XiteSolution on 2023.03.28 

Note 1. On the basis of consolidated operating profit excluding consolidated 
adjustments such as inter-corporate dividends from HD Hyundai’s
consolidated financial statement

Note 2. Consolidated basis sum of business divisions
Note 3. Hyundai Oilbank's Q4 2021 and 2021 earnings changes due to 

restatement of 2021 financial statements following the application of 
revised accounting standards



(Unit : billion KRW)

Note 1. HD Hyundai : Separate basis
Note 2. HD Oilbank, HD Korea Shipbuilding & Offshore Engineering, HD Hyundai XiteSolution, HD Hyundai Electric & Energy Systems, HD Hyundai Global Service, HD Hyundai Robotics : Consolidated basis
Note 3. HD Korea Shipbuilding & Offshore Engineering : Shipbuilding sub-holding company, consolidated on 2022 March., subject of Equity Method during 2022 Jan. ~ Feb.

(Major subsidiaries : HD Hyundai Heavy Industries, Hyundai Mipo Dockyard, Hyundai Samho Heavy Industries )   
Note 4. HD Hyundai XiteSolution : Construction Equipment sub-holding company, Consolidated on 2021 January. 

(Major subsidiaries : HD Hyundai Construction Equipment and HD Hyundai Doosan Infracore (consolidated on 2021 August)
Changed name Hyundai Genuine → HD Hyundai XiteSolution at 2023.03.28 

58.5

(28) (432.3)

HD Hyundai HD Hyundai Oilbank HD KSOE HD Hyundai 

XiteSolution

HD Hyundai Electric 

& Energy Systems

HD Hyundai Global 

Service

HD Hyundai Robotics Adjustments 1Q Operating Profit



(Unit : billion KRW)

‘22.4Q ‘22.1Q

Remarks

432.1 405.1 93.8% 6.5 (6.0) -92.3% 264.1 258.7 98.0%

7,398.7 259.0 3.5% 8,628.5 12.8 0.1% 7,242.6 704.5 9.7%

4,842.4 58.5 1.2% 4,941.3 117.1 2.4% 1,456.8 10.5 0.7%

2,373.0 231.6 9.8% 2,140.9 87.4 4.1% 2,144.4 133.8 6.2%

568.6 46.3 8.1% 677.5 51.2 7.6% 351.8 16.7 4.7%

321.1 45.5 14.2% 361.1 46.1 12.8% 300.1 24.3 8.1%

30.9 (2.8) -9.1% 42.0 (0.4) -1.0% 43.6 (0.9) -2.1%

- - - - - - (74.5) (74.5) -

Adjustment (692.8) (432.3) - (285.9) (33.7) - (432.3) (268.1) -

Total 15,274.0 610.9 4.0% 16,511.9 274.5 1.7% 11,296.6 805.0 7.1%

Note 1. HD Hyundai : Separate basis
Note 2. HD Oilbank, HD Korea Shipbuilding & Offshore Engineering, HD Hyundai XiteSolution, HD Hyundai Electric & Energy Systems, HD Hyundai Global Service, HD Hyundai Robotics : Consolidated basis
Note 3. HD Korea Shipbuilding & Offshore Engineering : Shipbuilding sub-holding company, consolidated on 2022 March., subject of Equity Method during 2022 Jan. ~ Feb.

(Major subsidiaries : HD Hyundai Heavy Industries, Hyundai Mipo Dockyard, Hyundai Samho Heavy Industries )   
Note 4. HD Hyundai XiteSolution : Construction Equipment sub-holding company, Consolidated on 2021 January. 

(Major subsidiaries : HD Hyundai Construction Equipment and HD Hyundai Doosan Infracore (consolidated on 2021 August)
Changed name Hyundai Genuine → HD Hyundai XiteSolution on 2023.03.28 



1,642.0 

1,879.6 

1,637.0 

81.2 

94.1 

90.4 

-1,741.3 -1,596.6 -1,505.7 

261.4 

330.2 

379.7 

9.7%

0.1%

3.5%

'22.1Q '22.4Q '23.1Q

HD Hyundai Oilbank HD Hyundai Chemical
HD Hyundai OCI Adjustments
HD Hyundai Shell Base Oil OP Margin

- Down by 14.3% QoQ

- Up by 2.2% YoY

- Up by 1,923.4% QoQ

- Down by 63.2% YoY

• Analysis

- (QoQ) Operating profit increased as inventory related losses 

shrink and gasoline margins improve

- (YoY) Operating profit decreased due to low oil prices.

Note 1. Consolidated basis

7,242.6 7,398.7

(Unit : billion KRW)

8,628.5



- Down by 2.0% QoQ

- Up by 23.9% YoY

- Down by 50.0%

- YoY Turned to profit 

• Analysis

- (QoQ) Similar sales level continued due to rising vessel prices 
despite decrease in work days due to seasonality, 
positive operating profit continued for three consecutive
quarters but decreased due to profit deterioration of
Energy Solution and one-off difference from Offshore Plant.

- (YoY) Sales increased due to increased work volume, 
turned to profit due to reflecting one-off provisions due to 
rising raw material prices.
(22.1Q One-off Losses : Construction loss provisions 

related to rising raw material prices etc.)
Note1. Consolidated (Financial results from before consolidation has been included for the 

purpose of investors’ convenience. Data is different from that of HD Korea Shipbuilding 
& Offshore Engineering’s data on page 7)

(Unit : billion KRW)

4,842.4
4,941.3

3,907.7

2,001.7 

871.2 

1,017.4 897.6 
979.6 

1,331.3 
1,390.0 

140.1 

211.5 140.9 

46.1 

52.7 
53.5 

176.4 

313.4 
150.2 

127.1 

117.2 
97.3 

-434.5 
-785.1 

-520.2 

-10.1%

2.4%

1.2%

'22.1Q '22.4Q '23.1Q

HHI HMD HSHI
HVS KSOE Hyundai Energy Solution
Others Adjustments OP Margin



- Up by 10.8% QoQ

- Up by 10.7% YoY

- Up by 165.0% QoQ

- Up by 73.1% YoY

* HD Hyundai XiteSolution : Sales 232.7, Operating profit 37.9(OPM 16.3%)
* HD HCE : Sales 1,018.3, Operating profit 80.0(OPM 7.9%)
* HD HDI : Sales 1,287.8, Operating profit 152.6(OPM 11.8%)

• Analysis
- (YoY) Sales increased due to strong demand in construction 

machinery sector of advanced market, continuing growth

in emerging markets and growth of all sectors including 
engines and industrial vehicles.

- (YoY) Operating profit increased due to increased sales,  
improved region/product mix, cost reduction efforts despite 

sluggish deman in the Chinese market and logistics disruptions.

(Unit : billion KRW)

146.6 
199.6 

1,154.5 

1,236.8 

1,287.8 

932.4 
833.4 

1,018.3 

-103.7 -151.9 -188.2 

14.6 23.0 

22.3 

6.2%
4.1%

9.8%

'22.1Q '22.4Q '23.1Q

HD Hyundai XiteSolution HD Hyundai Infracore
HD Hyundai Construction Equipment Adjustments
Changzhou corporation OP Margin

Note1. Consolidated basis
Note2. HD Hyundai XiteSolution : Construction Equipment sub-holding company. Consolidated on 

2021 January. (Main subsidiaries : HD Hyundai Construction Equipment, HD Hyundai 
Infracore consolidated on 2021 August)

Note3. Changed name Hyundai Genuine → HD Hyundai XiteSolution on 2023.03.28 

2,140.9

2,373.0

2,144.4

(Unit : billion KRW)



135.9 311.1 232.9

77.1

109.3

107.8
92

197.4

109.5

46.8 

59.7

118.4

4.7%

'22.1Q '22.4Q '23.1Q

Power Transformer Rotating Machines Distribution Transformer

Others OP Margin - Down by 16.1% QoQ

- Up by 61.6% YoY

- Down by 9.6% QoQ

- Up by 177.2% YoY

Note1. Consolidated basis

(Unit : billion KRW)

677.5

351.8

• Analysis

- (QoQ) Sales decreased due to seasonal factors, but profitability

improved due to profitability-oriented screening orders and 

selling price increases reflected from the second half of last year.

(OPM 7.6% → 8.1%)

- (YoY) Sales reflect the inflow of orders as the power device market 

recovers and operating profit improves due to a significant increase 

in sales and selective orders focused on profitability.

568.6



82.0 

130.6 117.9 

10.6 

15.9 
15.9 

179.1 

126.2 
136.5 

21.6 

67.8 

40.1 
6.7 

20.5 

10.6 

8.1%

12.8%
14.2%

'22.1Q '22.4Q '23.1Q

Parts & Equipment Supply Warranty Service Bunkering

Eco-friendly Retrofit Digital control OP Margin
- Down by 11.1% QoQ

- Up by 7.0% YoY

- Down by 1.3% QoQ

- Up by 87.2% YoY

Note1. Consolidated basis

(Unit : billion KRW)

321.1
300.1

361.1

- (QoQ) Sales decreased due to seasonal factors and weak 
orders for eco-friendly retrofit, but operating profit increased 
on the back of selling price increase and improved profitability of 
eco-friendly retrofit according to price strengthening strategy for
mid-sized engine parts.

- (YoY) Operating profit improved due to profitable parts services
and increased sales of eco-friendly retrofit



32.8 11.4 

5.0 

14.8 

7.8 4.2 

4.2 

-2.1% -1.0%

-9.1%

'22.1Q '22.4Q '23.1Q

Industrial Robot Automation Solution Service OP Margin

42.0

(Unit : billion KRW)

8. HD Hyundai Robotics (Consolidated)

Note1. Consolidated basis
Note2. Established in 2020. May 1st following the spin off from HD Hyundai robotics division 

- Down by 26.4% QoQ

- Down by 29.1% YoY

- Loss Continued

- Loss Continued

• Analysis

- (QoQ, YoY) Sales declined as orders fell due to delays in new investments

in vehicle and display industries amid weak investment sentiment 

stemming from interest rate hikes, economic recession concerns and tight

liquidity for customers

- Operating losses increased due to sluggish sales and initial entry costs 

caused by production of newly established Chinese corporation

- Sales and earnings’ expected to improve based on order recovery in 1Q

43.6

30.9



(Unit : billion KRW)

• Details

- Consolidated net debt : 12,487.0

- Interest income(net) : -152.8

- FX related gain/loss(net) : 113.0

- Derivatives related gain/loss(net) : -67.6

- Equity method gain/loss(net) : -0.5  

(HD Hyundai Cosmos : -7.8 etc)

'23.1Q Net Income

Income Tax Expense

Profit before Income Tax

Non-OperatingProfit

'23.1Q Operating Profit

647

306.3

114.3

192.0

533.4

-304.6



(Unit : billion KRW)

(Unit : billion KRW)

7,587.0 10,786.7 12,793.7 13,830.8 15,461.1 
23,926.6 

42,307.2 44,062.8 

138.8%106.8% 121.2% 116.4% 139.3%

201.9% 181.9% 190.4%

Apr.2017 Dec. 2017 Dec. 2018 Dec. 2019 Dec.2020 Dec.2021 Dec.2022 Mar.2023

4,354.0 5,204.9 6,570.2 5,715.6 7,282.6 
11,134.5 12,374.9 12,487.0 

79.6%

51.5%
62.3%

48.1%

65.6%

93.9%

53.2% 54.0%

Apr.2017 Dec. 2017 Dec. 2018 Dec. 2019 Dec. 2020 Dec.2021 Sep.2022 Mar.2023 Note1. HD Hyundai : Separate basis
Note2. HD Korea Shipbuilding & Offshore Engineering : consolidated on 2022 March. 
Note3. HD Hyundai XiteSolution : Construction Equipment sub-holding company. Consolidated

on 2021 January. 

(Major subsidiaries : HD Hyundai Construction Equipment, HD Hyundai Infracore
consolidated on 2021 August)
Changed name Hyundai Genuine → HD Hyundai XiteSolution on 2023.03.28 

(Unit : billion KRW)

* Net Debt(Consolidated) : Total Debt – Cash and Cash Equivalents

Liabilities
Liabilities 

Ratio
Net Debt

Net Debt 
Ratio

HD Hyundai 3,564.5 63.0% 2,594.8 45.9%

HD Hyundai Oilbank 13,637.4 208.9% 6,753.4 103.5%

HD KSOE 18,180.1 148.2% 244.3 2.0%

HD Hyundai
XiteSolution

6,221.6 163.7% 2,630.2 69.2%

HD Hyundai Electric 1,732.8 204% 485.2 57.1%

HD Hyundai
Global Service

425.1 283.6% (10.1) -6.7%

HD Hyundai Robotics 111.2 39.0% (46.9) -16.4%



1. Consolidated Financial Statement of HD Hyundai 

2. Consolidated Financial Statement of Hyundai Oilbank

3. Consolidated Financial Statement of Korea Shipbuilding & Offshore Engineering

4. Consolidated Financial Statement of Hyundai Genuine 

5. Consolidated Financial Statement of Hyundai Global Service

6. Market Outlook by Companies

[Appendix]



Note1. K-IFRS consolidated basis

(Unit : billion KRW)

Category ‘23.1Q ‘22.4Q ‘22.1Q
QoQ YoY

Sales 15,274.0 -7.5% 35.2% 16,511.9 11,296.6

Cost of sales 14,002.2 -10.2% 40.1% 15,590.2 9,991.1

Gross Profit 1,271.8 38.0% -2.6% 921.7 1,305.5

Operating Profit 610.9 122.6% -24.1% 274.5 805.0

OP Margin 4.0% 2.3%p -3.1%p 1.7% 7.1%

Non Operating
Income/Expense

(304.6) - - (384.1) (23.2)

Profit before 
Tax

306.3
Turned to

Profit
-60.8% (109.6) 781.8

Income Tax 114.3 - - (148.4) 231.7

Net Income 192.0 394.8% -65.1% 38.8 550.1

Controlling
Interest

81.5 -33.4% -75.8% 122.4 337.3

Category Dec.31, ’21 Dec.31, ’22 Mar.31, ’23

Current assets 13,555.0 30,130.8 31,732.9

(Cash & cash equivalents) 2,137.1 3,994.8 4,965.8

Non-current assets 22,223.7 35,440.1 35,467.0

Total assets 35,778.7 65,570.9 67,199.9

Current liabilities 11,685.9 26,274.6 27,405.9

(Short-term borrowings) 4,142.3 6,285.5 6,378.4

Non-current liabilities 12,240.7 16,032.6 16,656.9

(Long-term borrowings) 9,410.7 11,437.3 12,010.0

Total liabilities 23,926.6 42,307.2 44,062.8

Paid-in capital 81.4 81.4 814 

Others 4,535.3 4,749.2 4,805.7

Retained earnings 1,686.5 2,654.7 2,476.6

Non-controlling interest 5,548.8 15,778.4 15,773.4

Total equity 11,852.1 23,263.7 23,137.1

Total liabilities & equity 35,778.7 65,570.9 67,199.9



Note1. K-IFRS consolidated basis

Category ’23.1Q ’22.4Q ’22.1Q
QoQ YoY

Sales 7,398.7 -14.3% 2.2% 8,628.5 7,242.6

Cost of Sales 6,966.0 -17.3% 9.0% 8,419.8 6,390.0

Gross Profit 432.7 107.3% -49.2% 208.7 852.6

Operating Profit 259.0 1,923.4% -63.2% 12.8 704.5

OP Margin 3.5% 3.4%p -6.2%p 0.1% 9.7%

Non Operating
Income/Expense

(135.4) - - 232.8 (77.9) 

Equity method 
Gain/ Loss

(5) - - (4.7) (20.2)

Profit before Tax 123.1 -48.9% -79.7% 240.9 606.4

Income Tax 29.6 - - 39.0 171.7

Net Income 93.5 -53.7% -78.5% 201.9 434.7

Controlling
Interest

96.3 -46.4% -77.2% 179.8 422.2 

Category Dec.31, ’21 Dec.31, ’22 Mar.31, ’23

Current assets 5,536.9 6,366.2 6,884.9

(Cash & cash equivalents) 323.1 134.9 694.9

Non-current assets 12,652.2 13,369.2 13,280.1

Total assets 18,189.1 19,735.4 20,165.0

Current liabilities 5,238.7 5,344.7 5,924.2

(Short-term borrowings) 1,173.1 1,064.9 1,150.8

Non-current liabilities 7,226.6 7,463.9 7,713.2

(Long-term borrowings) 5,932.8 6,050.5 6,297.5

Total liabilities 12,465.3 12,808.6 13,637.4

Paid-in capital 1,225.4 1,225.4 1,225.4

Others 686.8 693.9 702.9

Retained earnings 2,802.7 3,909.1 3,523.3

Non-controlling interest 1,008.9 1,098.4 1,076.0

Total equity 5,723.8 6,926.8 6,527.6

Total liabilities & equity 18,189.1 19,735.4 20,165.0



Note1. K-IFRS consolidated basis

Category ’23.1Q ’22.4Q ’22.1Q
QoQ YoY

Sales 4,842.4 -2.0% 23.9% 4,941.3 3,907.7

Cost of Sales 4,638.6 -2.5% 13.6% 4,757.0 4,081.8

Gross Profit 203.8 10.6%
Turned to

Profit
184.3 (174.1)

Operating Profit 58.5 -50.0%
Turned to

Profit
117.1 (396.4)

OP Margin 1.2% -1.2%p 11.3%p 2.4% -10.1%

Non Operating
Income/Expense

(111.2) - - (419.0) 135

Profit before Tax (52.7) 82.5% 86.2% (301.9) (382.9)

Income Tax 28.4 - - (89.6) (89.7)

Net Income (81.1)
Loss

Continued
Loss

Continued
(212.3) (293.2)

Controlling
Interest

(84.6)
Loss

Continued
Loss

Continued
(96.6) (231.7)

Category Dec.31, ’21 Dec.31, ’22 Mar.31, ’23

Current assets 14,562.2 15,775.9 16,219.6

(Cash & cash equivalents) 4,567.5 2,697.2 2,852.6

Non-current assets 12,730.9 14,107.6 14,202.1

Total assets 27,293.1 29,883.5 30,421.8

Current liabilities 11,286.4 15,033.5 15,484.4

(Short-term borrowings) 2,375.2 2,701.0 2,341.3

Non-current liabilities 3,592.9 2,537.9 2,600.9

(Long-term borrowings) 2,837.1 1,438.7 1,449.3

Total liabilities 14,879.3 17,571.4 18,085.3

Paid-in capital 353.9 353.9 353.9

Others (4,964.5) (4,939.4) (4,834.1)

Retained earnings 14,467.2 14,300.4 14,217.5

Non-controlling interest 2,557.2 2,597.2 2,599.2

Total equity 12,413.8 12,312.1 12,336.5

Total liabilities & equity 27,293.1 29,883.5 30,421.8



Note1. K-IFRS consolidated basis
Note2. HD Hyundai Construction Equipment, HD Hyundai Infracore consolidated on 2021 August,
Note3. Consolidated major subsidiaries : HD Hyundai Construction Equipment, HD Hyundai Infracore consolidated on 2021 August.
Note4. Change of name on March 28, 2023 (Hyundai Genuine → HD Hyundai Xitesolution)

Category ’23.1Q ’22.4Q ’22.1Q
QoQ YoY

Sales 2,373.0 10.8% 10.7% 2,140.9 2,144.4

Cost of Sales 1,849.3 7.5% 4.9% 1,720.6 1,762.7

Gross Profit 523.7 24.6% 37.2% 420.3 381.7

Operating Profit 231.6 165.0% 73.1% 87.4 133.8

OP Margin 9.8% 5.7%p 3.6%p 4.1% 6.2%

Non Operating
Income/Expense

(1.8) - - (116.1) 6.5

Profit before Tax 229.8
Turned to

Profit
63.8% (28.7) 140.3

Income Tax 61.1 - - (28.7) 42.0

Net Income 168.7 1,686,900% 71.6% 0.01 98.3

Controlling
Interest

54.0
Turned to

Profit
125.0% (4.6) 24.0

Category Dec.31, ’21 Dec.31, ’22 Mar.31, ’23

Current assets 5,842.1 5,721.4 6,159.5

(Cash & cash equivalents) 1,122.2 720.1 994.0

Non-current assets 3,823.3 3,887.8 3,863.2

Total assets 9,665.4 9,609.2 10,022.7

Current liabilities 4,248.6 3,495.7 3,547.2

(Short-term borrowings) 2,113.8 1,498.4 1,508.8

Non-current liabilities 2,116.1 2,489.2 2,674.4

(Long-term borrowings) 1,697.1 1,944.7 2,140.1

Total liabilities 6,364.7 5,984.9 6,221.6

Paid-in capital 8.1 8.1 8.1

Others 954.8 962.4 975.4

Retained earnings (26.0) 64.6 118.6

Non-controlling interest 2,363.8 2,589.2 2,699.0

Total equity 3,300.7 3,624.3 3,801.1

Total liabilities & equity 9,665.4 9,609.2 10,022.7



(Unit : billion KRW) (Unit : billion KRW)

Note1. K-IFRS consolidated basis

Category ’23.1Q ’22.4Q ’22.1Q
QoQ YoY

Sales 321.1 -11.1% 7.0% 361.1 300.1

Cost of Sales 259.2 -13.1% -2.1% 298.2 264.7

Gross Profit 61.9 -1.6% 74.9% 62.9 35.4 

Operating Profit 45.5 -1.3% 87.2% 46.1 24.3 

OP Margin 14.2% 1.4%p 6.1%p 12.8% 8.1%

Non Operating
Income/Expense

2.5 - - (24.5) 1.1 

Profit before Tax 48.0 122.2% 89.0% 21.6 25.4

Income Tax 11.5 - - 6.0 6.4

Net Income 36.6 134.6% 92.6% 15.6 19.0

Controlling
Interest

36.6 134.6% 92.6% 15.6 19.0

Category Dec.31, ’21 Dec.31, ’22 Mar.31, ’23

Current assets 384.8 453.2 511.9

(Cash & cash equivalents) 87.1 63.6 83.4

Non-current assets 33.7 66.6 63.1

Total assets 418.5 519.8 575.0

Current liabilities 221.8 313.6 400.1

(Short-term borrowings) 21.9 75.3 76.1

Non-current liabilities 41.8 24.0 25.0

(Long-term borrowings) 30.0 - -

Total liabilities 263.7 337.6 425.1

Paid-in capital 20.0 20.0 20.0

Others 21.6 22.6 23.7

Retained earnings 113.3 139.6 106.2

Total equity 154.9 182.2 149.9

Total liabilities & equity 418.5 519.8 575.0
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